
LETTER OF TRANSMITTAL 
Glenborough Realty Trust Incorporated 

Afarlzng Address: By Hand: 
liegistrar and Transfer Company Common Stock Registrar and Transfer Company 
Attn: KeorgIExchange Dept. Exchange Date: November 29,2006 Attn: KeorglExchange Dept. 
P.O. Box 645 10  ('oinmerce Drive 
CranfoTd. Ncw Jersev 07016-0645 Cranford. New Jersev 07016-0645 

1 DESCRIPTION OF CERTIFICATES SURRENDERED 1 
1 Ccrtificate(s) Enclosed (Attach List if necessary) I 

T0TA1, SHAKES 
- 

(See lnst~~~ctions) 
Nanic and Address of Registcred Holder 

CIIECK IIEKE IF ANY CEK'IIFICATES KEPRESEN'I'ING SI-MRES HELD IIAVE BEEN LOS'1: STOLEN, DESTROYED OR 
MU'I'LLArED. YOU MUST C:OMl'LEI'E TIIE AFISDAVIT FOR LOST S'I'OCK CERTIFICA'I'E(S) ON 'DIE NEX'I' PAGE OF THIS 
IBTTEK OF TKANSMITl'ATA AND SUBMIT A CHECK FOR THE INSURANCE BOND PREMTIJM REFERRED TO THEREIN. 

In accordance with h e  terms and conditions of the Agreement and Plan of Merger, dated as of August 20, 2006, 
by and among Glenborough Realty Trust Incorporated (the "Corporation"), Glenborough Properties, L.P., Gridiron 
Holdings LI,C and Gridiron Acquisition LL,C ("Gridiron Acquisition"), and the merger of thc Corporation with and into 
Gndiron Acquisition and the other transactions incident thereto (the "Merger"), the undersign herewith surrenders the above 
described certificate(s) to Register and Transfer Company (the "Exchange Agent"). Prior to the Merger, the certificate(s) 
represented shares of common stock, par value $.001 per share, of Glenborough Realty Trust Incorporated (he  "Shares"). 
As part of the Merger, each Share converted into and became the right to receive $26.182336 in cash consideration (the 
"Merger Consideration"). 

I/we (i) hereby represent and warrant that I/we have full authority to deliver, surrcnckr, transfer and assign the 
above certificate(s) as provided herein and agree to furnish or execute any additional documents requested, and to comply 
wih  any additional requirements imposed, by the Exchange Agent or to complete such delivery, surrender, transfer and 
exchange; and (ii) understand and agrec that the Instructions on the reverse side of this Transmittal Idetter are part of the 
terms ant1 conditions for surrender of the enclosed certificate(s) and are incorporated herein by reference. 

Certificate 
Numbcr(s) 

SY ICCIAL YAYhl ICNT AN I)/OK ISSUANCE INSTRU C'rlONS 
(See Instruction 3) 

To be conlpleted ONLY ~f t l~e check to be ~ssucd m exclmgc for the 
Cert~ticate(s) surrendeied herewith ax to be lssued In the name of someone 
otllcr than the underslg~ed. The taxpayer identificaho~l  lumber of the ncw 
owner must be prov~ded. (See Instruct~on 7) 
Issue and dellvet New check to: 

'rota1 Number of 
Shares Represented 

by Certificate(s) 1 

Name: 
(Please Print First Middle & Last Name) 

Address: - 

(including Zip Code) 

Dated 

SYECL4L J)EI,IVEKk' INS'l'KUCrJONS 
(See Instruction 4) 

Complete ONLY d the check is to be delivered lo qonleone other than the 
unders~gled at an address other than that sllown under the ullders~gned's name 
at h e  lop of the IeUer. 
Ma11 New check to: 

Name: 
(Please Print First Middle Xr Last Name) 

Address: 

(including Zip Code) 

I 1) 

IMPORTMI' - TkLE BOX BELOW MUST BE SIGNED AND DA1EI) AND l'1iE SUBSTITOTE FORM W-9 
ON TIiE REVERSE SIDE MllST BE COhZPLETED WI'I'H SIC:NATUKE AND TAX 1l) NUhIBEK 

I I I I 
1kIYORT:iNT 

SHAREH0Ll)k:R SIGN HERE 
(Also Coinplete Suhstilute Form W-9) 

kIEDALLION SIGNATURE GUARANTEE 
Required only if Special Payment and/or Issuance Instructions are provided. 

(See lnstructlon 3) 

X 
Must bLf signed by register& holder(s) exactly as name@) appear on stock certil'icate(8). 
If signalure is by atlomg, executor, ad~ninistrator, trustee or guardian, agent or other 
person acting in a fiduciary (r representative capacity, plea,% set forth full tille. See 
Inslmction 2. 

Dated 

Name(s): 
(Please hintj  

Capacity : 

Area Code and 'I'elephone No.: 

The signature(s) sl~ould be guaranteed by an Eligible Fin,ulcial Institution or 
a member of a registered Natioilal Securities Exchange or the NASD p~usuant 
to Securities and Exchange Commission Kule 17Ad-15. 



P.4YF.R'S NAMF,: GLENRORCJUGH W,AI,TY TRUST INC. 

SUBSTITUTE 
Form W-9 
Department of the Trcasury 
Internal Revenue Scrvicc 

Payer's Req~~es t  for 'l'axpayer 
Iclelltification Number 

(See Instn~ction No. 7.) 
Pleasc fill in your name and atklress below 

Name 

Business name, if different from above 

- . - ... - -. - 
Employer Identification Number(~) 

Par1 1 -TAXPAYER IDENTIACATION NO. - FOR ALL ACCOUNTS ENTm 
YOUR TAXPAYER IDENTIFICATION NUMBER IN THE APPROPRIATE BOX. 
FOR MOST INIIIVII~IJALS AND SOLE PROPRIhXORS, THIS IS YOlJR 
SO(.?IAL, SECURI'I'Y NLIMBBR. FOR OTHER ENTITI'S, IT IS YOUR 
FMPLOYER IDENTIFICAHON NIJMBliR. 

Part 2 - Certification -For I'ayes Gxenlpt kom Hackup Withholding - flnder pmln1tir.c ~ofprrjury, 1 cerr;fi 6hal: 

(1) 'lhe number shown on the form is my corr%l'Pdxpdyer Identification Number (or I an1 waiting fi)r a number to Ix: issueti 
to me); and 

................. .................................... 

Scaial Security Number(sj 

OR 

(2) I am not subject to backup witllholding either because (a) I am exenlpt from backup withl~olding, or (b) I have not been 
notified hy the Internal Revenue Service ("IRS") that I am subject to backup willlholding as a result of a failure to report 
all interest or dividends or fc) the IRS has notified me that I am no longer subject to bckup withholdi;  and 

U IndividuaVSole propnetr~r U Corporation 

I'arlnership 0ttler 

Exempt from bachvp withholdiu~g 

Check appropriate box: I 

................................. .- . - .... ..... 

.r\ddress (number and st~.et)  

(3) I am a U.S. person (indurlhg a U.S. resident alien). 

Cerlificalion Instruclions -You must cross out item 2 above if you have been notified by the IRS that you are currently 
subject to backup witl~oldimg because you ha1.e failed to report all interest and dividends on your t w  return and you have 
not been notified by the IRS that vou are no loneer subiect to bckuo withholdine. For real estate transactions. item 2 does 
not apply. For moigage interest &id, acquisitionlor abindonment oisecured raocellatiot~ of debt, contributions to 
an individual retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required 
to s ~ g n  the Certification, but yo11 must provide your ulrrcct TIN. 

INSTRUCTIONS FOR SURRENDERING CERTIFICATES 
Forniing Part of the Terms and Co~iditions of this Letter of Transnlittal 

City, State and %It' Crxle 

1. General. The Lettcr of Transmittal, properly filled in and signed by or on bchalf of the registered holdens) of Glei~borough Realty Trust Inc. Common Stock 
(or properly constituted assignees) and accompanied by certificate(s) for shares of Glenborough Realty Trust Inc. C:ommcm Stock. when surrendered to the Exchange 
Agent, Registrar and7[tansfer Conlpany, at the aiidresses set forth on the reverse side, will entitle you to receive your cash consideration for your shares. as provided in 
the Plan of Merger. For your convenience, a return envelope addrcssed to the Ekchange Agent is enclosed. 

Thc method of delively of thc  certificate!^) is at the option and risk of the stockholder, hut if the certificate(s) or doc~~ments are sent hy mail, it i s  sclggcsted 
that insured or rcgistcred mail hc used for thc stockholder's protection, and you should insure your ccrtificate(s) for 1.5% of their value at $20.182330 pcr share. 

Insert ill tl~e box at the top of the letter of transmittal the certificate number(s) of the common stock celtificate(s) which you are surrendering lierewith and the 
numtxr of shares represented by each certificak. If (he space provided is insuflicient. attach a separate sheet listing this informalion. 

. .......................... XGN.alJRB Dmfi _ , 20 

2. Authority of Signatory. If the Letter of 'I'ransmittal is executed by an agent, attorney, executor, administrator. Lrustee, guardian or other fiduciay, or by a 
person acting in any other fiduciary or representative capacity, or by an officer of a corporatiml on behalf of the corporation, thc full title of such person must be given 
and proper documentary evidence of his appointment and authority to act in such capacity (including, where necessary, bylaws, coiporate resolutions and court orders) 
must bt: forwarded with the surrendered stock certificate(s) and this letter of transmittal. 

NOTE: FAILURE TO COMPLETE AND RETURN THIS FORM MAY RESULT IN BACKUP WITHHOLDING AT THE APPLICABLE 
WITHHOI,I)ING HATIC OP ANY PAYMICN'rS MAIIE'IY) YOU PURSUANT 1'0 THE MERGlClt P1,EASE REVIEW INS'TRUCI'ION 
7 BIS1,OW FOR ADI)ITIONAI, INPORMA'~I0N. 

3. Check Issued in Different Name. If the section entitled "Speciol Payrne~~t and/or Issuance Instructions" is completed, then signatures on this Letter of 
Transmittal must he guaranteed by a firm that is a hank. hroker, dealer, credit union, savings association or other entity whirh is a member in good standing 
of the Securities Transfer Agents' Medallion Program (each an "Eligible Institution"). If the surrendered certificates are registered in the name of a person other 
than the signer of this Letter of Transnlittal, or if issuance is to be made to a person other than the registered owner(s), surrendered celtificates must be accompanied by 
a properly endorsed 1.etter of Transmittal or duly executed stock power(s), in either rase signed exactly as the nanle(s) of the registered owners appear on such 
certificate(s) with the signatures on the Intter of Transmittal (u stock power(s) guaranteed by an Eligible Institulion as provided herein. 

4. Special Delive-ery Instnlrtions. Indicate the name and address to which the Check is to be sent if different from tlle name andlor address of the personjs) signing 
this L.etter of 'Yransmittal. The shareholdel: is required to give the social security number or employee identification number of the record owner of the shares or pnyment. 
If Special Payment and/or Issuance li~structions have been completed, the shareholder named therein will be considered the record owner for this purpose. 

5. Lost Certificateis). If you cannot locate your certificatecs), plcase complete the Atfidavit for Lost Certificates below along with the rest of tlus Letter of 
71iansnlit(al and return it to the Exchange Agent at the address listed on the front If the :Bond premium exceeds $1,500.00 please contact Registrar and Transfer Company 
at (800) 368-5948 immediately. (bond premiuin calculation: merger conderation x number of shares of <;lenborough Kzalty 'liust Inc. common dwk. you have lost x 
1.5% = bond prenlium - cxanlple 1.000 shares of Glenborougll Realty Trust Im. x $25.00 = $25,000.00 x 1.5% = $375.00 bond premium). (Minimum $25.00) 

AFFIDAVIT FOR LOST STOCK CERTIFICATE(S) 
The ut~detsigned hereby attests and certifies the following: That I am the lawful owner of the certificate(s) listed ou this letter of transmittal as lost. That a search for the crtificate(sj 

has been conclueled and hat  these certificate(s) cannot be located. That these certificale(s) have not k n  endorse(& hypothecated, sold or had thb* ownership pledged or encumbered in any 
form, whatsoever. 

In requesting the replace~nenl of thus certificate(s), I hereby agree thal: If thesc mificale(s) are subsequently locateti, they will be tendercd for cancellation. That I indemnify, protwl and 
hold hamrless Glenlx~rough Kcally Trust Inc., Seab(xud Surely Comply, and Repistrdr and'l'ransfcr Company, and any O ~ T  party From and against all I(xseg expense& cask anddamages inelwl- 
ing legal fees that may be subjected to these parties at a m  time in the future as a remilt of the cmcellation and replaoement of the certificate(s). 411 rights accmu~g to ll~ese parties will not be lim- 
ited by lheu negliyence, breach of duty, accident, nr olher obligation on the part of or by any officer or employe of the parties. 

1 aslo1owl;die that the cerllilcatr.;~~ IVIII  be replaced undeian u ls~ . r .~~~c~hond unflerurltten by seaboard Surety  omp pan^. My chuck. payahlu to the Seaboard Surely Company. to co\.er 
the I c s t  stock ccrlif~cate bond nrmiuni of 1.5% of IIu vnluc of the stock at 526.1R2336 Ixr share iMlnilnurn $ 2 5 . 0 )  is enclosed. I furlller acknowleder. lhot mlv flllnn of an ulsllrmice a ~ ~ l i -  -- - . - * * 

cation with materially falr*: or misleading inli)rrmlion is a fraudulent insurance act and may be considered a crime. 
Note: If bond premium exceeds F1.SCn.DO you must contact Registrar and Transfer Company (800j 368-5948 immediately. 

I Sign Here:- I 
Co-Owner, if any: Date: , 2 0 -  

6. Validity of Surrender; Irregularities. All questions as to validity, Corm and eligibility of any surrender of celtificate(s) will be determined by Glenborough 
Realty Trust Inc. (which may delegate the power to so determine in whole or in part to the Exchange Agent), and such determination shall be final and binding absent 
manifest error. Glenborough Realty Trust Inc. reserves the right to waive any irregularities or defects in the surrendcr of any ceitificate(s) and its interpretation of the 
terms 'and conditions of this letter of transmittal or any other documents delivered therewith with respect to such irregularities or defects shall be in its sole discretion. A 
surrender will not be deemed to have been validly made until all irregularities and defects have been cured. 

7. Important 'l'ax Information: Suhstitute Born1 W-9. Each surrendering shareholder is required to provide Registrar .and Transfer Company wit11 such holder's 
coi~ect Taxpayer Identification Number ("':17NU) on (he above Substitute Form W-9 and to certify whether the shareholder is subject to backup withholding. Failure to 
provide such information on the form, may subject the surrendering shareholder to federal income tax withholding at the applicable withholding rate on payments made to 
such surrendering shanholder with respect to the shares. If such holder is an indi\ridual, the ?'IN is his or her Social Security number. A holder must cross out item (2) in 
Pari 2 of Substitute Fo~cn:nl W-9 if such holder is subject to backup withholding. 

Ceitain holders, (includirlg, among others, all corporations and certain forcign individuals) are exenlpt from these backup withholding and reporting req~ireme~~ts. 
Exempt holders should indicate their exempt status by checking the box in the Substitute Form W-9 above. tn cnder for a foreign individual to qualify as an exenlpt 
recipient, such individual must submit a staknlent. signed under penalties oC perjury, atlesting to such individual's exempt slatus. Forms of such statements may be 
obtained from Registrar and Transfer Company. If backup witl~llolding applies, Registru and Transfer Company is required to withhold tax at the applicable rate of any 
payment3 iilade to the holder or other payee. Backup withholding is not an additional tax. If withholding results in an overpayment of (axes, a refund may be obtained 
Trvm the Internal Revenue Service. 

8. Lnquirics. All inquiries wilh respect to the surrendcr of certificates of comnion stock should be made directly to the Exchange Agent, Registrar and 'I'ransfer 
Company, at 1- 800-368-5948, or via email to info(izrlco.com. 


